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THEY HIT BOTTOM
And Stocks Are Again on Thoir
Upward Joarney

CONFIDENCE IS
The Jingling of Gold Heard in
Every lvla_n"iPockot

GEXERAL

It Is Predicted That a Large Part cf
the Surplus Cash W .1l Be Quickly
Invested In Lands and Go!d Min-

Ing Enterprises. ‘

New York, Oot. 27.—(Special)—Af-'
ter three weeks of realizing, with an
average drop of about 121 points In
prices, the securities market has,)
during the past week, shown a tend- |
ency towards recovery. Prices had |
reached a point of decline which, un-
der all the improved conditions af-|
fecting the earnings of corporauons,\
has appeared to make stocks a pur-|
chase, whether for a permanency or
for transient operations. The weak!
spote in the speculative condition of
the market had been well probed by!
the bears, and holders were found
well prepared to protect themselves |
from attack. Under these symptoms |
of the market having reached a solid|
bottom, the large operators who had
recently realized have again become
buyers on a tentative scale and out-
siders are renewing their orders for|
stocks. Each day, this recovery has
become more apparent and the mar-
ket appears to be fairly on the way
towards improvement, and with spec-|
ulative accounts in a sounder condi-|
tion than they were previous +to|
the Iate -extensive realizings. There
has been a weeding out of the weak-
er elements om the bull side and the
teamper of buyers [s setasoned with the
prudence taught by the severe les-
sons of the lave reaction.

The recovary in the spirit of the
market has modified the course which
some of the larger operators had con-
templated for the next few weeks,
The prospects of the market had
been regarded by them as at least
doubtful. It -was reasoned that the
late greal decline and the consequent
losses had produced much prostra-
tion and discouragement and had di-‘
minished the ability to buy and sent
many sanguine bulls out of Wall
stirget with empty pockets. Also, it
was said that the four months of high
speculative excitemmeny could mot be
maintained and must be followed by
a prolonged reaction and inacilvity.
In the mood produced by the break in
prices, there was a disposition to put
the most unfavorable construction up-
on the possibilities of ocur govern-
menit becoming actively hostile to-
whrds Spain. Thete was a willing-
ness to make the yellow fever into
an alarming bogy. And, above all,
the opening of congress was viewed
as an event attended with =0 many
adverse possibilitles as to eall for
postponement of buyirg until the ad-
ministration and the senate had shown
their hands upon a variety of moot-
ed questions.

It perhaps was not strange that
gentlemen who had realized upon an
immense amount of stocks and want-
ed to replace them at the lowest pos-
sible prices should indulge in a great
deal of taik of this kind and wish
to see the prostratiom in Wall stree:
continved until the opening of the
new year; and, had there been no
counteracting force, they probably
would have succeeded in forelng af-
fairs in the direction they desired.
But the event has proved that there
Is another power in the field. There
is a class, of no small importance,
who know when investments are a
good purchase; and who believe that
when we have a bull situatlon the
whole country through, there should
also be a bull market in Wall street.
this class have bean waccumulating
uninvested earnings through the late
period of national depression, and
having at last become convineed that
the coumntry is destined for a steady
run of prosperity, they stand prepar-
ed to emoploy their money in a selec-
tion of such securities as seem most
likely to be benefitted by these hope-
ful conditions. These people were
buyers through the four months’ ad-
vanee; and, now that prices have so
largely declined, they are in the mar-
ket again, some for permanent invest-
ment, others for profits which they
expect 10 acerue within a few months.
The accession of this ¢lass of buvers,
together with renewed though moder-
ate purchases by the average specula-
tor, has applied a test to the market:
and the response has shown a resili-
ency In prices that has aroused the
iarge operators ‘who proposed to play
the part of passive bears for some
weeks from their dreams of getting
in again at a still lower range of
values. This waiting elcment are be-
glnming to buy at curreént prices, and
as their orders gradually strengthem
the market it would seem that they
have their choice between increasing
their purchases and being left in the
cold. In the meantime we hear less

| great expansion that now awalts the

| as we have had, four yvears of activity

leple will

| above, and the rate of inte:est

about the yeliow fever, the Cuban
question and the undefined misgivings |
about the policles of congress, and
nobedy appears to regard these things
as having any immedlate importance |
for the stcek market. It may pretiy |
safely be taken for granted that th&-l
large operators will mot be behind In
replenishing themselves with stocks
if they become satisfied that there isl
a buying power ouiside their own
which is prepared to enter the mar- |
ket on a scale important enmough to
carry up prices; and each day of the
past week has furnished reasonable
evidence that such is the fact. There
is no class in 'Wall street who beiter
than these people understand the

industries and trade of the country:
and it would be a great mistake Lo
infer that because they are manvuv-
ering to get securities as cheap as
possible they have any misgivings
about the true intrinsic value of
stoeks at current prices.

This country is under the impetus
of an unprecedented expansion of its
material interests. The preponder-
ance of capital is on the demand sida
of wvalues. The Ileading operators,
skilled in manipulation, have faith
in higher prices for securities, :m.il
are ready to work in that direction.
A vigorous upmove will bring in the
public who are at present more or
less absent or undecided. The re-|
turn of ease and abundance of mon-|
ey now makes the competition with
loaners and not borrowers. The abil-

| Hy of this couniry to draw gold from

Europe in large amounts will con-
tinue for some time ahead. The con-
tinued demand for our products, es-
pecially wheat, 1s assured. The in-
creased output of the world’'s goid
production means money inflation of
considerable dimewsions. The general
centiment is hopeful and econfident
Afier four years of depression such

should prevail, and I Dbelleve will.|
Business expansiom, with Increased[
credit, Is In progress all over the
world. All nations are fighting with
each other for the expansion of their
commerce to an extent greater thami
ever before, The greatest gonerals |
now are to be found amongst mer-|
chants and bamkers, and mnot in the|
armies. Business enterprise and the |
conquering of markeis will make the
coming decade historie. Mires that
produce gold and lands that grow
beets for sugar making will be sought
after for wealth making Gold willd
soon be abundant enough to jingle in
every Industrious man's pocket. Peo-
thus become familiar with
gold and will not hanker after 16 to 1
silver. Instead of railroads golng in-
to the hands of receivers, they have
now become the receivers of property
for transportation to such en extent
as to make almost a car famine, This
country is at the presemt time virtu-
ally loaning money to London, and
the amount may easily reach $40,000.-
000. This is being done by New York
carrying time sterling hills instead
of forwarding them to Lomdon. The
higher the Bank of England rate goes,
the larger will be the amount of these
indirect loans to London. If the
Bank of England rate (which is not
unlikely) advanees to 4 per cent and
be
much less on this slde, we are not
likely to bring much gold this way.
The exchange market on this side

will be handled in such a way as to
prevent it through investments here|
in sterling bills. The present cxcol-l
lent traffic returns are an evidence:
of the improvement in business in all!
sections of this conntry. Rallroad
earnings alone produce dividend and:
interest money on the securities Is-
sued by such corporations, and the
only reliable evidence of int Insie
value is the met money made by these
tran=portacion companies, With thesze
facts in evidence, it will mot be an
easy matter for the bears to pound
valnes down and keep them dapress-
&d for any length of time.

NON-ANNEXATIONISTS.
L]

Will Send a Commission of Fivs
Members to Washington,

Honoluln, via Saa Francisco, Oct.
27~—It has been declded by the Ha-
walians opposing annexation to send
a commission of five men to Wash-
ington to make a determined fight
aguinst ‘the ratification of the annex-
ation treaty. At least thiee Hawallan
socteties will give thelr support to the
movement. It iz understood that J.
0. Carter, a white man, will head the
eommlission.

A prominent cltizen who recently
retnrned from Germany says that the
Hawaiian annexation question ls re-
ceiving some considoration among
the German people. A number of
prominent Germans have expressed
themselves in favor of the amalga-
mation of the two republies. In that
event they think Germany should be
allowed to take Samoa withcut Inter-
ference on the part of the United
States. The bulk or the money in-
vested in Samoa came from Girmany,
and ‘therefore they argue that Ger-
many has as much right to absorb
Samoa as Uncle Sam has to"take in

of a sum

Hawall. 4 el A

TAMMANY’S

{ jabors,

BUGLE CALL.

HE MOVES WITH EQUAL STE¢

Upon the Palaces of the Great
and tha Hovela « f the Poor.

Unexpected Death of the Duchess
of Teck From a Surgical Opers-
tion—-Ail Lendon ang England In
Mourning.

—

Richard, Eng., Oct 27.--The Duch-
ess of Teck, cousin of Queen Victoria,
sister of the Duke of Cambridge and
mother-in-law of the Duke of York,
died thls morning at White Lodge.
Her death was entirely unexpected, as
it was snpposed that she had entliely

Feooverea. from the _complaint whjch—of (he sale.

caused her considerable suffering,
strangulated hernia. An operation
was performed last July and was ap-
parently successful, but on Monday
last on her return from the morth,
the duchess became ill and on Tues

day the sympltoms were so alarming

that specialists were summoned from

London, and another operation was

determined upon. After It was per-
formed the duchess gradually sank
and dled at 3 o'clock this mornlng of
cardiac failure.

The Duchess of Teck was a daugh-
ter of the Duke of Cumberland, sev-
enth son of George I1I, born® May 27
1833, and married June 12,
Prince Francls, Cuke of Teck, zldes.
son of Prine2 Alexander of Wurtem-
burg. They
whom the eldest Is the Princess Vie-
torla Mary, who was born May 286,
1865, and Is the Duchess of York.

LONDON IN MOURNING

London, Oct. 27.—Fiass ars al half
mast all over the city and public
bulldings throughout the countiry to-

day as a mark of sympathy with the

royal family In the loss sustained by
the death ofthe Duchess of Teck. Ths=
distress of Queen Victoria when she
heard the nmews of the death of the
duchess was very palnful indeed.

UNITED ‘_S'I‘.-\TES PROPOSITION.

What Was Asked in Order to Bring
About a Greater Use of Silver.

London, Oct. 27.—The foreign of-
fice today issued the full correspond-
ence, together with the other pro-
ceedings, In reference ta the propos-
als made by Senator Wolcott of the

| American monetary commission to

the British government.

The correspondence shows that the
United S*ates made the following pro-
posals to Lord Salisbury on July 27
last:

The Hpening of the Indian mints to
the free coinage of silver; the repeal
of the order making the sovereign a
legal tender in Imdia; the placing of
one-fifth of the bullion in the issue
department of the Bank of England
in silver; the raising of the silver
legal tender from £5 to £10.8; the
tssue of £1 notes bhased upon silver;
the retirement of the one-half sov-
erdign of gold and the substitution of
paper therefore based upon silver; an
agreement to coin annually a sum
(not named) in silver on the purchase
(not mamed) in silver an-
nually; the opening of the English
mints to the coinage of rupees and
the British dollar, which shall be a
legal tender in the stralts seirlements
and other silver colonies and 1a Great
Britain up to the limit; silver legal
tender by the colonies and the coin-

age of silver in Egypt, end finally an

1866, to

had four childr:n, ¢*

agreement upon something having the
general scope of the Huskinson plan.

AN BEVIDENCE OF GOOD PAITH.

The U, P. Reorganization Commitiee’s
Six Million Dollar Check.

NemgYork, Oct. 27—In anticipation
of the sale of the Unlon Pacific under
the foreclosure of the govarnment lien
a check for $6,000,000 was deposited
today by the reprganization commit-
tee with Special Maszer Cornish.

The check represenis ten per cent
of the sum to be paid for the road amd
its deposit was required as a guaran-
tee of abliity Lo mee: the conditions

_—

s ——

NORTH ATLANTIC SQUADRON.

Several of Its Vessels Ordered to
Brooklyn for Repalrs.

New York, Oct. 27.—Preparations;
are being made at the navy yard in
Brooklyn to repair several ships of
the North Atlantic smquadron.

‘There will be some trouhle In doek-
ing the cruiser Brooklyn, as the only
available «oek ia not lacge enough
to float her. The repalrs to the new
dock will not be complsted for several
months. The ‘Brooklyn has not heea
in dock for more than six months
and the hull below tre water line is
in a bad eondition.

The wvessels of the squadron, after
they have been repaired, will proceesd

to the southern drill grounds, off the
Virginia capes.

WILL CONTEST THE LAW.,

S5t. Lounis Strest Car Managers Kick!

Agalnst Vestibules,

sSt. Louis, Oct, 27—The loeal stre k
car managers have combined against,
the law compelling them to equip!
thelr cars with vestibules to protect|
motormen against the weather. The
say it is unconstiiutional, and they
believe the eourts will not sustain

Depot Railway company, said today: |
“Nobody wants vestibules. Ths}'l
would be Inthe way and would caus:|
more acecidents than St Louls ever|
heard of before. They are all right
In sparsely setiled distriets, but they
would be dangerous in a densely pop-
anlated clty like St. Lomis. We have
combined and will fight the law."

THE PULLMAN WILL

How the Great Palace Car Maker Dis-
posad of His KEstalte.

Chicago, Oct. 27.—The wlill of the
late George M. Pullman was filed for
probate this afterngon. To his widow
ne left the home on Prairie avenue
and $350,000 for the first year. There-
after during her life she will receive
the income on $1,250,000.

One million each is left in trust for
his danghters, Mrs. Frank O, Lowden
of Chieago and Mrs, Frank Carolan
of San Francisco, but an income of
$3,000 omly iz left for his two sons. To
nis brothers, Royal Henry Pullman
and John M. Pullman, and his sisters,
Helen Pullman-West and Emmi Pull-
man-Fluhrer, are bequeathed $50,000!
aplece. There are a number of other
bequests, including over $1,000,000 for
the training school at Pullman.

Norman B. Reame and NKobert T.
Lineoln are named as executors. his
widow not being appointed. because
of his wish to relieve her !rtpm the

‘.'

{ The building is valued at $40,000.

cares and respons
the position.

The exaat value of the
not be known untll the invemtg
filed in probate court two or th
weeks hence. About $5350,000 §
queathed by will. The total value
the esiate is shown by petition (.r
letters [estementary to be 67,500.000.1

MOVED A FIVE STORY BLOCK. lI

Carried Thirty Feet to the Rear for
| a Street Widening.

New York, Oct. 27.—A five story
brick tenement, twenty-five feet by
seventy feet, at No. 4 Marion street,
was successfully raised and moved
thirty feet to the mear of the above
address yesterday afternoon. Thef
house was situated between two ad-|
joining buildings and great difficulty
was experienced in removing 1t with-
out cansing damage. The moving of
the building was necessary, owing to
the widening of Elm street,

The contractors who did the work
say no such undertaking has ever
been attempted in this elty before.
The work required four cranes with
a team of horses at each one, pulling
about 1,200 tons. Four thousand fz2et
of six-inch rope, resfed through a
huge steel block with about 40000
feet of 12x12 yellow pine lumber, were
used,

Whemn the work was finished not the
slightest defect In the bullding was to
be seen,

ACQUITTED OF MANSLAUGHTER. |

Wood Killed Booth in Defending His
Sister From Imsult.

Camden, N. J.,, Oet. 27.—In August
last George Wood defended his young
sister 'wh:n she was imsulied by a
young man on ithe streets in Glou-
cester. A quarrel followed between
Wood and Willlam Bocth, and a|
frirnd of the latter., Wood struck
Booth and he died within a few min-
utes.

Today ‘Wood was placed on trial on
& charge of manslaughter, The jury
was out but five minutes and re-
turned a verdict of not guilty. The
court room was vrowded, and when
the verdiet was announced there were
chears, despite the express command
of the court that there shonld be no
demonstration of any kind.

THE FINISHING TOUCHES

——
Bryan Called in to :
P L

Tholedo, 0., Det. 27— William J-
Bryan came into Ohio today to give
the finishing touches to the campaign
for the democratic ticke:. He cpened
at Montipetier, whence he was rushed
to Defianes, where he held a meeing
this afterncon. ‘Both places had good
crowds. He will speak at Paulding
and Van Wert this eveming.

A §$90,000 CIGARETTE.

St. Lomis, Mo., Oect. 27.—A lighted
cigarette dropped by a thoughtle:s
clerk is supposed to have caused a
fire which this aftermocn gutied a
building at the corner of Seventh and
Chestnut streets, occupied by the Wa-
bash Railrcad eompany. A. R. Field!
was struck by flying debris. '‘His in- |
juries may result fatally. The loss|
to the railroad company is $50,000.

PRICE OF MONEY.

! tion of the island in ihe

AlD

And Inoffe
jecto

Minister De Lom
Outilne ot tha Pl
Which His Gover
paring to Offer Cuta.

Washington, Oect. 27.—The
of the day at the state depa
the receipt of ihe long expected
gram from United States Mini
Woodford at Madrid, transmitting 1]
answer of the Spanisn goy
his representations in the inte
peace In Cuba. Under no
gances will the correspondend
made public before consideratioq
the cabinet. From uroficial
matlion that has reachd
ministrative officials in
this message from Mr.
to the nature of the Sp
is evident that In neither lthe
nor the subject matter is thé
munication likely to be taken
fensive by our government.

It may e, it is true, regarded as
insufficient to meet the issue pre-
sented by Mr. Woodford In his note,
but officlals of the state department
say that in view of what has !
beem accomplished by the new Span-
ish cabinet In reforming the abuses in
Cuba, in removing Weyler and in
projecting what appears to be the
liberal measure of awonomy, our
government will certalnly rest at least
nntil congress assembles and afford
the Spanish government a reasonable
length of time to carry our its plans.

THE KIND OF AUTONOMY.

The Spanish minister, Senor Dupuy
de Lome, consented for the first lime
teday to speak concarning the poliey
of autonomy which h's .governme
proposes to apply o Cuba.
under ttis autonomy policy as applied
te Guba the island will kave a £ystem
on the lines of those of Canada o: of |
the American staltes, maintaining its
individuality in all internal af-
faits, yet retaining ite place as
& part of the federal system. It will
& viceroy or' governor-gemsral
-t {

J v
.
ko -legl UL

el

and -
chosen directly by the
will enfoy universal suff;
a majorlty in the legislature
ernof-general  will rhoose
istry, consisting of a preside
ministry and four ministzrs, @}
Iy, minister of the interior, mig
of public works, minister of
instruction and mindster of finand

At the same time Cuba wil]
a represemtation in the Spanish corte
as well as In her local legislaturs.
The representatives to the cortes will
also be elected by the pecpla of Cuba
and will not be selected by the min-
Istry, as has been erroneocusly stateg
The ministry will be responsible to
the legislature and not ro the gur-l

0

ernor-general. The subjects bedor: the
legislature will Include those of tax-\
ation, tariff, public instruction and all \
matters of the imternal administras

bLroadest

| senze of the term.,

New York, Oct. 27.—Money cn call. |

|=asy at 1@2 per cent; last loan, 2;|

ciosed, 1%@2 per cent; prime mercan- |
tlle paper, 4@43% per vent; sterling|
exchange, heavy, with actual business|
in bankers' bills at $4.854@4.8514 for

¥ | demand, and $4.82%@4.823% for sixty | government of the U

days; posted rates, $4.83@4.£33%% and

‘0 1L.] $4.86@4.86%; commercial bills, $4.81%; | peditions which are -all
John Scully, president of the Union| gilver certificates, 57@59: bar silver.| left

58%4: Mexican dollars, 45.
A REVEREND BANK BREAKER.

Pawnee, 0. T., Oct. 27.—Rev. C. T
Berry, a Presbyterlan preacher, well
known In Missouri and Kansas, was
vonvicted here of wrecking the Farm-
ers’ and Merchants' bank, of which he
was cashier and presidimt when it
failed elght months ago. Although i
awed deposltors over $50,000 there was
only 60 cents on hand whemn it closed.

KANSAS CITY 'STOCK MARKET.

Kansas City, Odi. 27.—Cattle re-
ceipts, 8,000; market steady to strong:;
Texas stears, $2.66@4; Texas cows,
$2.25@3; native steers, $3.10@5.05;
native cows and heifers, $1.30@4:
stockers and feeders, $3.25@4.60; bulls,
2.25623.85; sheep recelpts, 2,000; mar-
ket firm; lambs, $3.25@5.35; muitons,
2.50@4.

A JUMP IN WHEAT.

New York, Oct. 27.—Deceambzr whea:
went to 99; closed at 985.

Chicago, Oct. 27T—December wheat
closed 977.

A MARRIAGE EVE EVENT.

Maboa, 111, Oct, 27.—Walker Gray,
aged 19, was arrested here on the eve
of his marriage on a charge of furging
postoffi 2 money orders. His relatives
say he lg Insane, 1

NOT AN OFFICIAL COMPLAINT.

Madrid, Oct. 27.—A formal deninl
was iesued by the government of
Spain today of the statement that the
Spanish minister at Washington,
Senor de Lome, has presentsd o the
nited States a
note on the subject of filibustering ex-
egidd to have
Awmerican ports for Cuba, The
Spanish minister, it is cxplained, only
made verbal ecomplaint to the gow-
ernmenl at Washington rezarding the,

departure of filibusterine e ons.
= expediti
from ports In the Unft=d States k>
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SEVERED HIS JUGULAR,

Professor Hemparty Kil'ed by a
While Pruning Vines,

ty met death in a peculiar m S
this atternoon. He was engagd #n |
trimming and tying up vines m
un the wall of hizs reslience and was
using  pruning shears.  Professor
Hemperty was on a stepladder t“ﬁ i
feet above the ground, when he sud-
denly lost his foothold and fell
While falling he accidentally etnek
the shears into his meok, eevc—rlné the
Jugular vein. He bled to death before
medical assistance eould be sum-
moned, -y
Professor Hemperty was 58 vears
old. He was a graduate of Heldelbarg
college of Ohio and was principsl of
the Myerstown academy for four
vears, after which he wus professor
of mathematies in Palatine colleﬁ-'}
Myerstown for sixteen Years. \

i

NEXT LUBTGERT TRIAL 0 &
Chicago, Oct. 27.—Stakie’s Altd

Denzen has a place the

o Ly bk
ond Luetgert trial ]
o o on the doc{:el for




